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Item 7.01 Regulation FD Disclosure.

Pieris Pharmaceuticals, Inc. announced today that it has enrolled the first patient in its multi-dose Phase IIa study of PRS-080, Pieris’
Anticalin® protein targeting hepcidin, in functional iron deficiency (FID) anemic patients with chronic kidney disease undergoing
hemodialysis. The Company is conducting this Phase IIa study in Germany and the Czech Republic where it previously filed separate
clinical trial applications (CTAs) with the relevant regulatory authorities. The study will be conducted in a randomized, placebo-controlled
manner with two dose cohorts of 4 mg per kg and 8 mg per kg body weight, with 4 patients receiving drug at each dosage level and 2
patients on placebo within each cohort.

The information set forth under this “Item 7.01. Regulation FD Disclosure,” including the exhibits attached hereto, shall not be
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by
reference into any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such
filing.
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